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Rate Differential 
Rate in the dollar  

(expressed as cents in the dollar) 
Minimum Payment 

(for each Rate Differential) 

 GRV:   Residential  0.067000  $               1,300  
 GRV:   Commercial/ Industrial  0.090700  $               1,900  
 GRV:   Accommodation   0.129970  $               1,900  
 UV:     Pastoral  0.110000  $               1,900  
 UV:     Mining   0.214754  $                  200  
 UV:     Other   0.109000  $               1,900  



•

• 

• 

• 

• 

• 



• 

• 

• 

Differential Category 
YIELD (Prior to 

Minimum 
adjustment) 

Minimum Rate 
(Adjustment) 

TOTAL YIELD 
(Includes 
Minimum 

adjustment) 

 Rate in dollar 
(expressed as 

cents $) 

2023/24 Total YIELD  % 
Share 

GRV Residential 13,100,562 401,241 13,501,803 0.06700 20.72 

GRV Commercial/ 
Industrial 

5,922,986 171,946 6,094,932 0.09070 9.35 

GRV 
Accommodation 

2,326,481 0 2,326,481 0.12997 3.57 

UV Pastoral 154,026 30 154,056 0.11000 0.24 

UV Mining 43,001,923 6,842 43,008,765 0.21475 65.99 

UV Other 84,442 6,154 90,596 0.10900 0.14 

TOTALS 64,590,420 586,123 $65,176,633  100 

  2022/2023 2023/2024    2023/2024 

Differential 
Category 

Number of 
Properties 

No. of 
Properties / 

Minimum 
Rate 

(Adjustment
) 

Number of 
Properties 

No. of 
Properties / 
Minimum 

Rate 
(Adjustment) 

No. 
Properties - 
Increase / 
Decrease 

Minimum 
Rates - 

Increase / 
Decrease 

Total  
Minimum 

Adjustment       
= $ Value 

GRV 
Residential 6270 672 6279 879 9 207 

401,241 

GRV 
Commercial/ 
Industrial 734 171 745 171 11 0 

171,946 



GRV 
Accommodation 18 1 19  0 1 -1 

 

UV Pastoral 10   10  1 0 1 30 

UV Mining 516 233 528 89 12 -144 6,842 

UV Other 11 3 11 5 0 2 6,154 

TOTALS  7559  1080  7592  1145 33 65 586,123 

• 

• 

• 

• 

• 



• 

•

• 

•

2022/2023 - Actual 2023/2024 - Proposed 

Differential 
Category 

 Valuation 
 Rate in 
dollar 

 Yield  
 % 

Share 
 Valuation  

 Rate in 
dollar 

 Yield  
  % 

Share 

GRV Residential 

     
195,022,825.0

0  

0.0706
2 

14,148,256 22.72 
                 

195,530,772.0
0  

0.06700 13,501,803  20.74 

GRV 
Commercial/ 
Industrial 

       
61,784,935.00  

0.0897
9 

5,725,950 9.20 
                   

65,303,043.00  
0.09070 6,094,932 9.36 

GRV 
Accommodation 

       
15,867,140.00  

0.1305 2,072,562 3.33 
                   

17,900,140.00  
0.12997

0 
2,326,481 3.57 

UV Pastoral 
         

1,400,239.00  
0.1129

8 
158,199 0.25 

                     
1,400,239.00  

0.11000
0 

154,056 0.24 

UV Mining 

     
198,647,363.0

0  

0.2021
5 

40,164,612 64.50 
                 

200,238,056   
0.21475

4 
43,008,765 65.95 

UV Other                                  
774,700.00  

0.10900 90,596 0.14 

TOTALS $472,722,502   $62,269,578  100 $481,146,950   $65,176,633 100 

•

•

•

•
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